
 

OLE-93541-       -(P-15)(Q-9)(21)  P. T. O. 

 Roll No. ............................. 

OLE-93541 

B.Com. (Hons.) 5th Semester w.e.f. 

Academic Session 2016-17 and Current 

Scheme Examination – April, 2021 

INCOME TAX 

Paper : BCHN-5.05 

Time : Three hours ] [ Maximum Marks : 80 

Before answering the questions, candidates should ensure that they 

have been supplied the correct and complete question paper. No 

complaint in this regard, will be entertained after examination. 

iz'uksa ds mÙkj nsus ls igys ijh{kkFkhZ ;g lqfuf'pr dj ysa fd mudks iw.kZ 
,oa lgh iz'u&i= feyk gSA ijh{kk ds mijkUr bl laca/k esa dksbZ Hkh 
f'kdk;r ugha lquh tk;sxhA 

Note : Attempt five questions in all. Question no. 1 is 

compulsory. Answer other four questions selecting 

one question from each unit. All questions carry 

equal marks.  

  dqy ik¡pik¡pik¡pik¡p ç'uksa dks gy djsaA ç'u la0 1 vfuok;Zvfuok;Zvfuok;Zvfuok;Z gSA çR;sd 
bdkbZ ls ,d,d,d,d ç'u dk p;u djrs gq, vU; pkjpkjpkjpkj ç'uksa ds mÙkj 
nsaA lHkh ç'uksa ds leku vad gSaA 
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OLE-93541-      -(P-15)(Q-9)(21) ( 2 )  

  1. (a) How is Assessment Year different from Previous 

Year  ?   

  fu/kkZj.k o"kZ] xr o"kZ ls dSls fHkUu gS \ 

 (b) Describe four incomes which do not part of total 

income of an assessee.  

  pkj vk; dk o.kZu djsa tks ,d fu/kkZfjrh dh dqy vk; dk 

fgLlk ugha gSA 

 (c) Explain the provisions of Income Tax Law relating 

to encashment of earned leaves .  

  vftZr vodk'kksa ds udnhdj.k ls lacaf/kr vk;dj dkuwu ds 

çko/kkuksa dh O;k[;k djsaA 

 (d) How will recovery of arrear of rent be treated for 

income tax purposes ?  

  vk;dj ds ç;kstuksa ds fy, fdjk, ds cdk;k dh olwyh dSls 

dh tk,xh \ 

 (e) Comment upon unabsorbed depreciation.  

  vfufnZ"V ewY;Ðkl ij fVIi.kh dhft,A 
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OLE-93541-      -(P-15)(Q-9)(21) ( 3 ) P. T. O. 

 (f) Elaborate self generated assets.  

  Lo&fufeZr ifjlaifÙk;ksa dh foLr`r O;k[;k djsaA 

 (g) What do you mean by aggregation on income ?  

  vk; ij ,d=hdj.k ls vkidk D;k vfHkçk; gS \ 

 (h) Discuss about the deemed dividend.  2 × 8 = 16 

  MhEM ykHkka'k ds ckjs esa crkb,A 

UNIT – I 

bdkbZ bdkbZ bdkbZ bdkbZ – I    

  2. Describe various types of partly agriculture incomes as 

per Income Tax Law. Also explain the incomes not 

derived from land used for agriculture purposes.  16  

 vk;dj dkuwu ds vuqlkj vkaf'kd :i ls —f"k vk; ds fofHkUu 

çdkjksa dk o.kZu djsaA —f"k ifjçs{; esa mi;ksx dh tkus okyh Hkwfe ls 

çkIr vk; dks Hkh Li"V djsaA 
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OLE-93541-      -(P-15)(Q-9)(21) ( 4 )  

  3. Does scope of income totally depend upon the 

residential status of an assessee during the previous 

Year ? Do you agree ? If yes, then elaborate.  16  

 D;k vk; dk nk;jk fiNys o"kZ ds nkSjku iwjh rjg ls ,d fu/kkZfjrh 

dh vkoklh; fLFkfr ij fuHkZj djrk gS \ D;k vki lger gSa \ ;fn 

gk¡] rks foLr`r djsaA 

UNIT – II 

bdkbZ bdkbZ bdkbZ bdkbZ – II 

  4. Mr. Neeraj was appointed in a company on 1st 

January, 2015 on the pay scale of Rs. 30,000-4,000-

60,000. He gets Education Allowance Rs. 2,000 per 

month (for two children); Entertainment Allowance 

Rs. 2,000 per month. He also gets 30% Dearness 

Allowance; House Rent Allowance Rs. 5,000 per 

month and Servant allowance @ Rs. 2,500 per month. 

Employer has provided him the services of a sweeper 

and a watchman who are paid Rs. 500 per month each 

by the employer. He was also provided a 1800 cc Car 

in India for official and personal use. All the expenses 

of car were met by employer.  
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OLE-93541-      -(P-15)(Q-9)(21) ( 5 ) P. T. O. 

 He was out of India for four months in the Previous 

Year. Salary for this period was paid there. Servant 

Allowance was given to him only when he was in 

India. He has paid house rent Rs. 2,000 per month.  

 Compute his salary income for the Assessment Year 

2020-21. Mr. Neeraj files his Income Tax Returns by the 

due date.  16 

 Jh uhjt dks #0 30,000-4,000-60,000 ds osrueku ij 1 tuojh] 
2015 dks ,d daiuh esa fu;qä fd;k x;k FkkA og f'k{kk HkÙkk          
#0 2,000 çfr ekg ¼nks cPpksa ds fy,½ euksjatu HkÙkk #0 2,000 
çfr ekg çkIr djrs gSA og 30% egaxkbZ HkÙkk edku fdjk;k HkÙkk 
#0 5,000 çfr ekg vkSj ukSdj HkÙkk #0 2,500 çfr ekg çkIr 
djrs gSA fu;ksäk us mUgsa ,d Lohij vkSj ,d pkSdhnkj dh lsok,¡ 
çnku dh gSa çR;sd dks #0 500 fu;ksäk }kjk çfr ekg fn;k tkrk 
gSA mUgsa vkf/kdkfjd vkSj O;fäxr mi;ksx ds fy, Hkkjr esa 1,800 
lhlh dkj Hkh çnku dh xbZ FkhA dkj dk lkjk [kpZ fu;ksäk ds }kjk 
mBk;k tkrk FkkA 

 og xr o"kZ pkj eghus ds fy, Hkkjr ls ckgj FkkA bl vof/k ds 
fy, osru dk Hkqxrku fd;k x;k FkkA lsod HkÙkk mUgsa rHkh fn;k 
tkrk Fkk tc os Hkkjr esa FksA og ?kj dk fdjk;k #0 2,000 çfr 
ekg vnk djrs gSA 

 vkdyu o"kZ 2020-21 ds fy, mudh osru vk; dh x.kuk djsaA Jh 
uhjt fu;r rkjh[k rd viuk vk;dj fjVuZ nkf[ky djrs gSaA 
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OLE-93541-      -(P-15)(Q-9)(21) ( 6 )  

  5. Discuss the complete procedure of Income Tax Act 

with regards to calculating annual value and 

determining income from house property for the 

Assessment Year 2020-21. 16  

 vkdyu o"kZ 2020-21 ds fy, fu/kkZfjr edku laifÙk ls vk; vkSj 

okf"kZd ewY; dh x.kuk ds laca/k esa vk;dj vf/kfu;e dh iwjh çfØ;k 

ij ppkZ djsaA 

UNIT – III 

bdkbZ bdkbZ bdkbZ bdkbZ – III 

  6. Dr. Jyoti is a Medical Practitioner. She keeps her books 

on cash basis and for the year ended 31-03-2020 her 

summarized cash account is as under : 16 

Receipts Amount 

(Rs.) 

Payments Amount 

(Rs.) 

Balance b/d 2,700 Rent of Clinic 12,000 

Consultation Fees :  Purchase of Medicine 20,000 

2018-19   15,000  Salary to Staff :  
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OLE-93541-      -(P-15)(Q-9)(21) ( 7 ) P. T. O. 

2019-20   40,000  2018-19   5,000  

2020-21   25,000 80,000 2019-20   50,000  

Visiting Fees 8,000 2020-21   15,000 70,000 

Sale of Building 15,000 Surgical Equipments 8,000 

Sale of Furniture 10,000 Motor Car Purchased 60,000 

Rent of Property 40,000 Electricity Bills 3,000 

Interest from 

Notified Investment 

50,000 Income Tax 4,000 

Consultation Fees 60,000 Motor Car Expenses 9,000 

Bank Loan 50,000 Household Expenses 6,000 

Sale of Medicines 30,000 Gift to Wife 3,000 

  General Expenses 8,000 

  Office Expenses 12,000 

  Interest on Bank Loan 3,000 
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OLE-93541-      -(P-15)(Q-9)(21) ( 8 )  

  Balanced c/d 1,27,700 

Total 3,45,700 Total 3,45,700 

 Keeping in view the following additional information, 

compute her income from profession for the 

Assessment Year 2020-21 :  

 (i) 1/3rd of motor car expenses are for personal use.  

 (ii) Written Down Value of Building on 01-04-2019 

was Rs. 20,000 and that of furniture was Rs. 8,000. 

There were no other assets in these blocks.  

 (iii) Household expenses include Rs. 2,800 for life 

insurance premium.  

 (iv) Closing stock of medicines Rs. 10,000 on 1.4.2019 

and opening stock was Rs.6,000.  

 (v) Rate of depreciation on car and surgical 

equipments is 15%. 

 MkW0 T;ksfr ,d esfMdy çSfDV'kuj gSaA og viuh iqLrdksa dks udn 

vk/kkj ij j[krh gS vkSj 31-03-2020 dks lekIr o"kZ ds fy, 

mldk laf{kIr udn [kkrk fuEukuqlkj gS % 
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OLE-93541-      -(P-15)(Q-9)(21) ( 9 ) P. T. O. 

çkfIrçkfIrçkfIrçkfIr    jde jde jde jde 

¼#0½¼#0½¼#0½¼#0½    

HkqxrkuHkqxrkuHkqxrkuHkqxrku jde jde jde jde 

¼#0½¼#0½¼#0½¼#0½ 

'ks"k b/d 2,700 Dyhfud dk fdjk;k 12,000 

ijke'kZ 'kqYd %  nok dh [kjhn 20,000 

2018-19   15,000  LVkQ dks osru %  

2019-20   40,000  2018-19   5,000  

2020-21   25,000 80,000 2019-20   50,000  

foftfVax Qhl 8,000 2020-21   15,000 70,000 

Hkou dh fcØh 15,000 lftZdy midj.k 8,000 

QuhZpj dh fcØh  10,000 eksVj dkj [kjhnh xbZ 60,000 

laifÙk dk fdjk;k 40,000 fctyh fcy 3,000 

vf/klwfpr fuos'k ls C;kt 50,000 vk;dj 4,000 

ijke'kZ 'kqYd 60,000 eksVj dkj O;; 9,000 

cSad _.k 50,000 gkmlgksYM O;; 6,000 

nokvksa dh fcØh 30,000 iRuh dks migkj 3,000 

  lkekU; O;; 8,000 
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OLE-93541-      -(P-15)(Q-9)(21) ( 10 )  

  dk;kZy; O;; 12,000 

  cSad _.k ij c;kt 3,000 

  'ks"k c/d 1,27,700 

dqydqydqydqy    3,45,700 dqydqydqydqy 3,45,700 

 fuEufyf[kr vfrfjDr tkudkjh dks /;ku esa j[krs gq,] vkdyu o"kZ 
2020-21 ds fy, is'ks ls mldh vk; dh x.kuk djsa % 

  (i)  1/3 eksVj dkj O;; O;fDrxr mi;ksx ds fy, gSaA 

 (ii)  01-04-2019 dks fcfYMax dk fyf[kr ewY; 20,000 #0 vkSj 

QuhZpj dh dher 8,000 #0A bu CykWdksa eas dksbZ vU; laifÙk 

ugha FkhA 

 (iii) ?kjsyw [kpZ eas #A thou chek izhfe;e ds fy, 2,800A 

 (iv) nokvksa dk LVkWd can djuk #A 1-4-2019 dks 10,000 vkSj 

vksifuax LVkWd 6,000 #0 FkkA 

 (v) dkj vkSj lftZdy midj.kkas ij ewY;gzkl dh nj 15% gSA 

  7. What do you understand by transfer as per Income 

Tax Law ? Describe the transactions which can not be 

treated as non-transfer transactions for computing 

capital gains of an assessee.  16  
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OLE-93541-      -(P-15)(Q-9)(21) ( 11 ) P. T. O. 

 vk;dj fu;e ds vuqlkj LFkkukarj.k }kjk vki D;k le>rs gSa \ 

mu ysunsu dk o.kZu djsa ftUgsa ,d fu/kkZfjrh ds iw¡thxr ykHk dh 

x.kuk ds fy, xSj&gLrkarj.k ysunsu ds :i esa ugha ekuk tk ldrk 

gSA 

UNIT – IV 

bdkbZ bdkbZ bdkbZ bdkbZ – IV 

  8. Mrs. Denu submits the following particulars of her 

investment for the year ending 31-03-2020 : 

  (Amount in Rs.)  

 (i) Received as interest on Haryana Govt. securities : 

 3,580  

 (ii) Received as interest on securities of a cement 

company(unlisted) :  3,600  

 (iii) Received as interest on securities of Textile 

Company (listed ) :  4,500  

 (iv) 10% Tax-Free commercial securities(listed) :  32,000  

 (v) 10% Punjab State Govt. Loan :  22,000  
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OLE-93541-      -(P-15)(Q-9)(21) ( 12 )  

 (vi) 13.5% Debentures of LMT Ltd. (listed) :  30,000  

 (vii) 11 % Securities of Sugar Mill Co. (not listed) : 

 35,000 

 In addition to above her other incomes are as under : 

 (a) Lottery income (net) :  Rs. 72,000  

 (b) Income from agriculture land situated in Japan : 

20,000  

 (c) Winning from horse race Rs. 10,000  

 (d) Interest received on Post Office Saving Bank 

Account :  Rs. 7,000 

 Interest on all securities is payable on 30th June and 

31st December every year. The bank charged 1.5% 

commission on net realization of interest on securities  

as collection charges. He was also a director of a 

company from which he received Rs. 5,000 as director 

fees during the Previous Year.  

 Find out her total income from other sources for the 

A.Y. 2020-21.  16  
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OLE-93541-      -(P-15)(Q-9)(21) ( 13 ) P. T. O. 

 Jherh Msuw 31-03-2020 dks lekIr gksus okys o"kZ ds fy, vius 

fuos'k dk fuEufyf[kr fooj.k çLrqr djrh gS % 

 (i) gfj;k.kk ljdkj ds çfrHkwfr;ksa ij çkIr C;kt #0 3,580A 

 (ii) lhesaV daiuh ¼xSj&lwphc)½ dh çfrHkwfr;ksa ij C;kt ds :i esa 

çkIr #0 3,600 A 

 (iii) VsDlVkby daiuh ¼lwphc)½ dh çfrHkwfr;ksa ij C;kt ds :i esa 

çkIr #0 4,500A 

 (iv) 10% dj&eqä okf.kfT;d çfrHkwfr;ka ¼lwphc)½ #0 32,000A 

 (v) 10% iatkc jkT; ljdkj _.k #0 22,000A 

 (vi) ,y,eVh fyfeVsM ¼lwphc)½ dh 13.5% _.ki= #0 30,000A 

 (vii) phuh fey daiuh ¼lwphc) ugha½ dk 11% çfrHkwfr;ksa           

#0 35,000A 

 Åij fn;s x;s ds vfrfjDr mldh vU; vk; bl çdkj gSa % 

 (v) ykWVjh vk; ¼'kq)½ #0 72,000 

 (c) tkiku esa fLFkr —f"k Hkwfe ls vk; #0 20,000 

 (l) ?kqM+nkSM+ ls thrh jde #0 10,000  

 (n) Mkd?kj cpr cSad [kkrs ls çkIr C;kt #0 7,000  
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OLE-93541-      -(P-15)(Q-9)(21) ( 14 )  

 lHkh çfrHkwfr;ksa ij C;kt izR;sd o"Zk 30 twu vkSj 31 fnlacj dks ns; 

gksrk gSA laxzg 'kqYd ds :i esa cSad us çfrHkwfr;ksa ij C;kt dh 'kq) 

olwyh ij 1.5% deh'ku fy;kA og ,d daiuh ds funs'kd Hkh Fks] 

tgk¡ ls mUgksaus xr o"kZ ds nkSjku funs'kd 'kqYd ds :i esa 5,000 

çkIr gksrk gSA 

 fu/kkZj.k o"kZ 2020-21 ds fy, vU; lzksrksa ls mldh dqy vk; dks 

Kkr dhft,A 

  9. Discuss the provisions of I.T. Act,1961 in respect of the 

following : 

 (a) Clubbing of income of spouse.  4 × 4 = 16 

 (b) Setting and carry forward of business-losses.  

 (c) Deduction in respect of interest on loan taken for 

higher education u/s 80E  

 (d) Deduction in respect of Royalty Income of an 

author u/s 80QQB. 

 vkbZ-Vh- vf/kfu;e] 1961 ds çko/kkuksa dk fuEu ds lanHkZ esa O;k[;k 

dhft, %  

 (v) thoulkFkh dh vk; dk DyfcaxA 
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OLE-93541-      -(P-15)(Q-9)(21) ( 15 ) P. T. O. 

 (c) O;olk;&gkfu;ksa dks lek;ksftr djuk vkSj vkxs ys tkukA 

 (l) /kkjk 80E ds vUrxZr mPp f'k{kk ds fy, x, _.k ij C;kt ds 

laca/k esa dVkSrh 

 (n) /kkjk 80QQB ds vUrxZr ys[kd jk;YVh vk; ds laca/k esa 

dVkSrhA 
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